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ACTION COME-OO 
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UNCLAS GUAYAQUIL 1223 

E.O. 11652: N/A 
TAGS: BEXP, EC 

SUBJ: INTERNATIONAL-HARVESTER CREDIT APPLICATION ON BEHALF 
MIGUEL ABUHAYER 

REF: JASPER-SHAW PHONECON NOV. 8 

1. CONSULTATION WITH CHIEF EXECUTIVE OFFICER OF LOCAL GUARANTOR, 
BANCO DEL PACIFICO, DISCLOSES FOLLOWING. SUBJECT, MIGUEL 
ABUHAYAR AMMAN, IS GUAYAQUIL RESIDENT OF LEBANESE ORIGIN. OPERATES, 
UNDER HIS OWN NAME AND APPARENTLY AS SINGLE PROPRIETORSHIP, AN 
AGRICULTURAL SERVICES BUSINESS (PLANTING, HARVESTING, ETC.) WHICH 

IS DESCRIBED AS HIGHLY SUCCESSFUL. SAID TO BE IN HEAVY AND 
INCREASING DEMAND BECAUSE OF HIS EXTREME RELIABILITY AND BECAUSE OF 
INCREASING AREA BEING DEVOTED TO COTTON, SOY AND OTHER INDUSTRIALIZED 
CASH CROPS IN COASTAL LOWLANDS. 

2. AS INDICATED PREVIOUSLY, BANCO DEL PACIFICO IS A YOUNG BANK, 

SCARCELY TWO YEARS OLD, BUT WITH AN ENVIABLE REPUTATION FOR BEING 
ALERT AND AGGRESSIVE, IMAGINATIVE, SERVICE-ORIENTED AND, UNLIKE 
MANY LOCAL BANKS, STRAIGHTFORWARD AND ABOVE-BOARD. IT IS 
GROWING QUICKLY AND MUST TODAY BE CONSIDERED AMONG THE MOST 
IMPORTANT OF GUAYAQUIL'S SMALLER BANKS. 

3. ON THE NEGATIVE SIDE, BANK IS SUFFERING TO SOME EXTENT FROM 
GROWING PAINS AND IS ENTERING A PERIOD WHEN ITS FIRST LOANS ARE 
FALLING DUE. FURTHER COMPLICATION IS RELATIVE THINNESS OF BANK'S 
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SOUND, MODERN INTERNAL PROCEDURES. (BANK WAS CLOSELY AD VISED 
BY FIRST NATIONAL CITY BANK BRANCH HERE DURING ITS ORGANIZATIONAL 
STAGE AND HAS A NUMBER OF FORMER FNCB EMPLOYEES.) 

CAPITALIZATION OF DOLLARS 1.7 MILLION IS NOT CONSIDERED LOW BY 
LOCAL STANDARDS AND BANKS RESERVES APPEAR ADEQUATE. 

4. MORE TO THE POINT PERHAPS IS MERE FACT OF BANK'S WILLINGNESS 
TO ISSUE CREDIT GUARANTEE AT ALL. THIS IS A LOW-PROFIT TRANS- 
ACTION, AS COMPARED TO A STRAIGHT LOAN, BUT NEVERTHELESS COUNTS 
AGAINST CENTRAL BANK-IMPOSED PORTFOLIO LIMITS WHICH ARE IMPOSED 
ON ALL BANKS HERE. BANCO DEL PACIFICO'S VIEW OF ABUHAYAR AS A 
LOW-RISK PROSPECT REFLECTS HIS CREDIT HISTORY. BANK REPORTS 
MAINTENANCE OF A "WELT .-MANAGED" ACCOUNT AVERAGING LOW FIVE FIG- 
URES (DOLLARS), AND THAT HE HAS BEEN "VERY PROMPT" IN MEETING 
PAYMENTS ON PREVIOUS LOANS IN THE 40-50 THOUSAND DOLLAR RANGE. 

5. IF FURTHER INFORMATION IS REQUIRED PLEASE SEND US FORMAL 
WTDR REQUEST THROUGH COMMERCE. 

DEWITT 
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